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This presentation contains forward-looking statements, including predictions, projections and forecasts. Forward-looking statements include,
but are not limited to, statements with respect to exploration results, the timing and success of exploration activities generally, permitting time
lines, government regulation of exploration and mining operations, environmental risks, title disputes or claims, limitations on insurance
coverage, timing and possible outcome of any pending litigation, timing and results of future resource estimates or future economic studies
and the timing and results of any future development.

Often, but not always, forward-looking statements can be identified by the use of words suchasfip| afhmsloanfiphgofmexpeoct s o
Al ookKiomguafrdoesa ex pedicdnt i fsebeédidilesdd mat es & ¢cfaisn tsedim pl @ 0 e Mtaina li oc,ifipdeoteets O
ant i ciopfak esldr desabibes a i g o a1l variation of such words and phrases or state that certain actions, events or results i may o ,
i c oufl vdody i ©ohid gohft voibé takeén, occur or be achieved. Forward-looking statements are based on a number of material factors and
assumptions, including but not limited to, the result of drilling and exploration activities, that contracted parties provide goods and/or services

on the agreed timeframes, that equipment necessary for exploration is available as scheduled and does not incur unforeseen break downs,

that no labour shortages or delays are incurred, that plant and equipment function as specified, that no unusual geological or technical
problems occur, and that laboratory and other related services are available and perform as contracted.

Forward-looking statements involve known and unknown risks, future events, conditions, uncertainties and other factors which may cause the
actual results, performance or achievements to be materially different from any future results, prediction, projection, forecast, performance or
achievements expressed or implied by the forward-looking statements. Such factors include, among others, the interpretation and actual
results of current exploration activities; changes in project parameters as plans continue to be refined; future prices of diamonds; possible
variations in grade or recovery rates; failure of equipment or processes to operate as anticipated; the failure of contracted parties to perform;
labour disputes and other risks of the mining industry; delays in obtaining governmental approvals or financing or in the completion of
exploration, as well as those factors disclosed in the company's publicly filed documents. Although Shear Diamonds Ltd. has attempted to
identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no
assurance that forward looking statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

The mineral resource estimates in this presentation include inferred mineral resources that are considered too speculative geologically to have
the economic consideration applied to them that would enable them to be categorized as mineral reserves, and there is no certainty that the
preliminary assessment will be realized

Pamela Strand, the President of Shear Diamonds Ltd. and a P. Geol. and Qualified Person under NI 43-101, has reviewed and approved the
contents of this presentation.
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~““Shear Diamonds Management Team

Experienced team with a strong track record d@iscoveringand developing diamond mines

Julie Lassonde
CEOQO, Executive
Chairman & Director

Independent Directors

Greg Missal
Director
Pamela StrandP. Geol
President & Director David Prince
Director

Richard BelfelCA, MBA

CEO Gregory Rieveley

Director
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J/ Flagship Asset A 100% owner of pagproducing Jericho Diamond Mifie
A Estimated production commencemeqtate 2013
J Processing/ A Current rehabilitation of process plant
Cash Flow A Stockpile productio®y cash flow expected 2012
urrent : cts indicate
J C A 1.88 Mcts indicated
Resourcé® A 1.13 Mcts inferred
¢/ Infrastructure A $200 M invested in infrastructure, fully functional camp
J/ Exploration A Excellent exploration potential
anagement xperienced management team with strong track recor
M A E ' d ith K d
A Over 50 cumulative years operating in the North

(1)Caz Petroleum retains 2% royalty on the Jericho Diamond Mine ; (2)Completed by SRK Consulting (Canada2et) July 22,
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A Supplies are declining

A Demand is increasing; particularly in emerging markets such as Chinaiand
India

A Roughdiamond prices aréncreasing

(1) SourceRio Tinta; November2011
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